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BY—Laws
oF

VILLAS DEL CASTILLO PFROPERTY OWNER'S ASSOCTATEON, INC.

BRME

SECTEGN 1. The name of thia corporation &s YILLAS DEL

CARETILLO PROPERTY (WHERS! RESOUTATION, IMC,
OFFICES

SECTION 2. Tts principal office shall be located at B.o.
Box 254, Fepsnsville, Floride 32735, Other offfces for Efya
transaction of the business ahall be located 4t suoch places as
Lhi: boped of directoras may from time to bime determine.

ARTICLE II
HEMBERSHTp ]

Hembership in this corporation =hall Be Timited to ihe
subseribers and those partics olﬁng renidential property in o
dovelopment known as "VILLAS DEL CASTILLOY , which dewelopment is
lomated on Teal property described on attashed Exhibib A", and
which properties are included in a deed or decds of restrictions,
of other covepanks runnipg with the land, covering the propectiss
or portions thereof and specifically referedcing in Chebe texts
"VILLAS DEL CRSTILLO PROPERTY OWNERS' BSSOCIATION, IRC."

RATICLE ILY

e pu.a:pm ol WILLARS 'EF:J. CASTILLS PROPERTY OHHERS'

ASSOCIATION, INC., shall be to enforce the following:

1. The naintenance mnd preserration of the drainage

and surface wator managdemest system.

. To levy assossments ond to colTecy sime for the
purpese of providing funds with which to continue operatios;

enforcemant ; and maintenance of the drainage and surface wakter

managenent sysbem.

A, To gollect asnessments as so direoted by ehs Bosd

Rostrictions.  Additionally, the Assseiation, iF avthorized by

the Decd of meatrelctions, may enforce the covenant o said

resbrictions on behalf of the Somoowners.



b REKDS2 | peDL L0
MEMBERS® MERTINGS

SECTION 1. __mi Annual Heating of the mesheors shall Bo held
o the Tirst Monday of Decenber in oach ¥enr at the principal
offive of tha =orporation. At such meeting, bhe memhers shall
elect divectors and officers to serve au provided by the charvter,
or these bylaws of until their succossors SRkl he elocied fad
guali fi_enI_.

SECTION 2. A special mecting of the sonbacs mav he called
afiany time and place by the president, vice-president or by the
majoriby of the bosrd of dizectors. It shall he Ehe duty of the
president, vice=president or the hoard of directors to call such
3 meeting whenevor so requested by mesbers reprosenting a
majocity of the wotes in the Assocfation.

SECTION 3. Mstics Bf Lhe time and place of all anmwal asd
speeial mestings shall fe sailed for the secrofary-troasurer Lo
mach member ten days hefore the date t'h.é:_i"go'f", But sach memher
respectively may dispense with the notice coguirement by sigring
rwrltten waiver.

SECTION 4, The president, oz in hia absence, the
vise-président, shall preside at all such meet fnga;,

SECTION 5. At every sich @leeting wach member will be
entitled Lo caxt one votd for each residential parced ouneds TF
4 parcel s owined jointly, ite cwaers shall have one vobs Amangst
them which may mot he casl fractionally. IF deint cwhers sre nol
in agreement as to thely vote, it shall née be considered in any
given balloft except fof purpuses of determining o guorum.

BECTION 6. Rlguomsmitor the transaction of business at sny

auch meeting shall sonsbst aof a representation of a wajority of

the residential parcels, sither in persen o by proxy. The

members prosent at any mecting, though less than a‘quorum, may

adivurn the meebting to a foture time,
SBECTION 7. Motwithstanding anything hoerein Lo Ll cantrarcy,

tor a pericod of time swfficient for VILLAS DEL CRSTILLO PROPERTY

OWNERS' ASSOCEATION, INC., or its successor, ro complebs the

devrelopment of the referenced propecty, f(see Exhibic "a') or a
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period of five yeass whii:hcvg' ?i!’.'it %_&c!tnls; VILLAS DEL CASTILLA,

INC., or dits sucoesser, shall meintain ecntrel and responsibility

Lor the chligation of this Rssociaticn and no meeting of the
members shall be required unless an sssescmait agatnst othor
mombers be proposed during this period,
ARTICLE ¥
DIRECTORS
SECTION 1, The business and propecty of the corporation
sitall be ‘managed by a ‘board of dircctors of nét less thar thres
E3) or mers than flve {5} 8n aumbor, i R e elcoted by the
smhs:ilqlg_rs'__-'.ar_:d ahall recelve such compensation Eor thofs
services as the sharcholders anthorlse.
FECTION 2, The regular meeting of the directors shall be
held st the principal office of the carporation immediately after

the adicusnment of cach anmual shireholdezs! meeting upon Lhe

s#me ar & cucoeeding day or at soch other place as a majority of

the boacd may agres upon,

SHCTION 3.  Special mectings of the hoard of divectors, to

be held in the pripcipal otfice of Lhe corporation, may be called
by Lhe president, vicc-presidest, or a matority of Lhe board. By
unanimous consent of the digectors, special meetings of the hoacd

may ke held without notice at any time and place.

SECTION 4. HKotlee of 21l regular and special meetlogs shall

e mailed to sach divector by the secrotary) or in his abEenoe,
by the president or vico-president, as least Liws days previmms

to the Lime Eixed for the meeting, unless wiitten waivrer ot

aatice i sigaed by all dizectors, All notices of specind

fceliogs shall gtate the purposze thersof.

SECTION. 5. & guorum for khe transsction of bBusinoss at any

tegular or special meeting of the directors shall consise of a
majority of members of the board, but a majority of those present

At any reqular meeting shall have power o adjourn cHe meeting ta

# futwre Lime.

SECTION &. The directors shall &lect the affices of the

corporaliony such election o' be  held -at the dirvectors® meebing

following each annual mesbership meebing.  Anoffieas miay Fi

removed b any £lme by a two-thirds vate GF the 1l beard of



‘dizgotors.  The diractqnmﬂgg?;g.gi!t 'm‘{.ﬁ!n‘?a‘ries af EheGfficers
of the corparation =nd awasd them Eorm Uime Eo L hme such
additional compEnsation, as may be lawfel and Justifiea:

SECIION 7. Wackncisn 1f the board of directora may he
Filled for unéxpired terms by the remaining directors at any
regular or speoixl divectors meadiing,

SECTION B, At pach annual membecship meeting, Lhe directors
shall suvbmit a statement of the busincss dens during the

preceding year, bogether with o report of the condition of its=

tangible proporty.
ARTICLE VI
DEFICRRS

SBECTION |, ‘The Officers nf this corporation shall he a

president, vice-prasident, treasurer, soovebary,. manager

assketant secketaries awd ereasurers and such other: afficers;

agents, end factors as may be deemnsd necessary by the divectars,
who Ehall be elested for Ehe Cérm of onel pear hel o Shabs Hald
Bifice batil theds succesmors wne dulyalacted ind AT e
Aay two or mote off lces may be held by the same pecson. Mo one
shall he eligible to the office +0 the president who 95 nob a
dirpector of the corporation, and if the president ceanes Lo be 4

director, he shall coase ta hold affice as president: as so0n an

his seceessor is . elected and quakified.
RESRCTION 2. The president shall preside at all dicesiors’

and nhareholders! mestings, shall Bave general supervisian owver

the atfairs of the corpordtion and over the Sther oEficers,

shall sign all wrltden contracts of the corporation and sign

checksy and shall perfors all other dafies 45 are ineldent to his

wEfice, In casc of Ehe shoence or dinability of the president,

his dvtles shall be performed by the vice—president, if one has

Been wlected, dr by the secTetEry ln absence of 4 rige-president

SECTION 3. THe secvebary shall lssue notices of all

dlvectars! and mesbership mectings and shall attend and keep
Ehe minutes of the same, shall hive charge of the corporate
Bloute book., e or she may attest with hisn or hes signature all
written contracts of the corpoation and shall perform 411 sush



other duties as are incident to his office. ﬂ-ﬂ'ﬂﬂﬂng PﬁJh Iia

SECTION 4. The manager shall act on behalf of the

corporation with respect to 21l corporate transactions, including
thase of ewvery kind related to real estakte or contracting for the
improvement of real estate owned by VILLAS DEL CRSTILLG PROBERTY
CHNERS' ASSOCTATION, IMC.

SECTION 5.

4. Funds of the company shall be deposited in such
band or banks as the directors may designate and shall be
withdrawn upon check or order of such of the officers as the
divectors may auwthorize,

b. The treasurer shall have custody of the corporate
funds, records, hooks and accounts of the corporation, shall keep
full and accurate sccounts of roceipts and dishursements and
render accounts thereol at the annwal meeting of shareholders and
shall perfarm such other duties as the directors may deszignate
and anthorize.

The above and Faregaing bylaws were approved and adopted hy
1ith day of _ Tecember . 1987,
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